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···· ~~ & ASSOCIATES 
Chartered Accountants 

To, 

LIMITED REVIEW REPORT OF THE UNAUDITED FINANCIAL RESULTS OF HEMO 

ORGANIC LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 FOR THE 

QUATER AND HALF YEAR ENDED 30TH SEPTEMBER, 2017 

The Board of Directors, 
Hemo Organic Limited 

We have reviewed the quarterly unaudited financial results of Hemo Organic Limited 

for the quarter and half year ended 30th September, 2017 attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015.This Statement , 

is the responsibility of the Company's management and has been approved by the 

board of directors. Our responsibility is to issue a report on the statement based on 

our review. 

We conducted our review in accordance with the standards on review engagement 

(SRE) 2410 "Review of Interim Financial Information Performed by The Independent 

Auditor of The Entity" issued by the Institute of Chartered Accountants of India. 

These standards require that we plan and perform the review to obtain Moderate 

assurance about whether the financial Statement is free of material misstatement. A 

review is limited primarily to inquire of Company personnel and analytical Procedure 

applies to financial data and thus provides less assurance then an Audit. We have not 

performed the Audit and accordingly we do not express an Audit opinion. 

We have not audited or review the amounts appearing in the accompanying financial 

results and other financial information for the three months ended September, 30th, 

2017 which have been prepared solely based on the information compiled by the 

Management. 

Except as provided in the para Basis of Disclaimer. Based on our review conducted as 

above, nothing has come to our attention that causes us to believe that the 

accompanying statement prepared in accordance with applicable Indian accounting 

standards (Ind AS) as per section 133 of the Companies Act, 2013 and 
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recognised accounting practice and policies has not disclosed the information 

required to be disclosed in terms of regulations 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 SEBI Circular dated July 5, 2016 in 

this regards including the manner in which it is to be disclosed, or that it contained 

any material misstatements. 

Basis for Disclaimer of Opinion 

In the course of carrying out our review/audit, we have attempted to obtain 
sufficient and appropriate audit evidence to satisfy ourselves that the items 
reflected in the financial statements are fairly stated, but failed: 

1. The Company has not charged depreciation on the fixed assets during 
the quarter and accordingly provision of Accounting Standards relating 
to depreciation and Deferred Tax Asset I Liabilities have not been 
followed. The management represented that the amount of depreciation 
being negligible the same has been not been incorporated. 

2. The closing stock has been calculated and certified by management 
only and we have not been provided with the basis of calculation. 

3. The bank statements of only 1 out of 6 account are shown to us for 
verification, according to the management the other accounts are 
dormant and therefore the same have not been collected from bank. 

As a result of these matters, we were unable to determine whether any 
adjustments might have been found necessary in respect of recorded or 
unrecorded transactions and accounts receivable/payable in the Balance 
Sheet, and the corresponding elements making up the Statement of Profit and 
Loss. 

Date : 13/11/2017 
Place : Ahmedabad 

For, MA AK & Associates 
(Chartered Accountants) 

F.~W 

Marmik G. Shah 
(Partner) 
M. No.: 133926 


