
HEMO ORGANIC LIMITED 
CIN: - L24231GJ1992PLC018224 

Address: - 8-A, Gulnar, Chinar - Gulnar Appt. V V Nagar Road Anand -388001 

Email ID:-drdineshpatel@rediffmail.com, Website:- www.hemoorganicltd.com 
 

 

Date: November 07, 2020 

 

 
To,  
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 
Dear Sir, 
 
Sub: Submission of Unaudited Financial Result of the Company for the quarter ended on September 30, 

2020 along with Limited Review Report 
 
Ref: Hemo Organic Limited (Security ID: HEMORGANIC, Security Code: 524590) 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings:  

1. Unaudited Financial Results for the quarter ended on September 30, 2020 

2. Statement of Assets and Liabilities 

3. Cash Flow Statement 

4. Limited Review Report 

Kindly take the same on your record and disseminate the same on your website and oblige us. 

Thanking You, 

Yours faithfully, 

For, Hemo Organic Limited 

 
Dr. Dinesh Patel 
Chairman and Managing Director 
DIN: 00481641 
 
Place: Anand 
 



Hemo Organic Limited 
ON No. l24231Gj l992PLC01B224 

Re~iste(ed orn"" B-A, Gun ... , Chi1a,-Guna, ""Ii . V V Na~ ... Road Anand 388001 

UNAUDITED FINANCIAL RESULTS (STAND ALONE) FOR THE QUARTER ENDED ON SEPTMBER 30, 2020 

PART - I (Rs. il /akhs) 

". Parti culars 

~ ~~, ~, ~ =iii= ". 
I. 

I ;:~~e~ue I ran operati<ms a _78 2_84 0_78 6_81 'llJ2 
(b) Olher Income 
Total Income 

•• EXPENSES 
(a) Purchases 01 Sbc~-n-'-ade ;: E, {~:~~ '''' '''' 19_03 

(b) Cha'lqes in sloc~ oIln ished qoods, wor!<.-in-proQ'essand sloc~~n-trade (~~ '''' 0_07 
(e) Empklyee beflell eJqJense 0_65 '~:~~ '" 2_58 

(d) Fina'lce cosls '" (e ) Depreciation and amortisation expense 
(I)Olherexpenses ,'" '" '" '" '" '" Total Expenses (a 10 g) 

"" Profil beto~ exceptional ttems and tax (0 - (10 ".'" ("''' (0." (m: (""" " ..• 
•• Exceptional ~ems 

V. Profil beto~ tax (10 - (IV) 
VI. Tax Expense 

(a) Currenl tax 
- Current year 
- Prior years 
- MAT Credl (Entil lement) 

(b) Defe rred tax 
Tota l lax expense -

VII. Profit after tax to r the period (V) - (VI) 

VIH. Other comprehens iw income 
Items that wl i nol be redassrtied 10 prolilor klss 
Remeasurement olthe de~ned benelil liall il lies 
E(JJ ity instrunents throu!1l olher comp'ehensive incane 
ncome tax reatng 10 lems Ihalwi l nol. be redassited 10 p'0~1 Cf klss 
Other comprehens iw income, net of tax 

•• Total comp~hensiw income to r the period 

X. Pad up e(JJ ityshare ~i\aj (Face va lue 01 Rs_ 10 each) 346_59 346_59 "'" 346_59 346_59 346_59 

XI. Reserves i.e_ other Equly 
XII. Earnings per equity sha~ (Face value 01 Rs. 10 each) 

( I ) BasK: (O_02) (Om) :::::: ::: ~: I: ::: (O_OG) 
(2) Dililed (O_02) (Om) (O_OG) 

By order of the Board 
Hemo Organic Umited 

.,c V~ ('-~\ Date: 0711 1/2020 

~~ Place: Anand 
o c £ ti ----. . Dr. Dinesh Patel 
~ DIN : 00481641 

Managing Di~ctor 



STATEMENT OF ASSETS AND L IABILITIES 
(Rs. in Jakhs) 

As at 30th As a t 31st 
Particulal'S Stpttwbtr 2020 March 

2020 

ASSETS 

\) Non-cul'l'tnt asstts 
(a) Property, Plant and Equipment 0.20 0.20 
(b) Capital work-in-progress - -
(c) Intangible assets under development - -
(d) Financial Assets 

(i) Investments - . 
(ii) Loans - -
(iii) Other Financia l Assets - -

(e) Income Tax Assets 14.05 14.05 
2) Currtnt asstts 

(a) Inventories 0.19 0.14 
(b) Financial Assets 

(i) Trade receivables 6.67 6.87 
(ii) Cash and cash equivalents 2.25 1.86 

(iii) Bank balances other than (ii) above 0.94 0.88 
(iv) Loans - -
(v) Other Financial Assets - -

(c) Other current assets 0.72 0.72 

Tota l Asstts 25.02 24.72 

EQUITY AND LIABILTIES 

Equity 
(a) Equity Share capital J46.5Y J46.5Y 
(b) Other Equity (336.99) (335.22) 

LIABILITIES 

\) Non-culTtnt Iiabilitits 

(a) Financial Liabilities 
(i) Borrowings 3.02 0.20 

(ii) Other financial liabilities (other than those specified in -
item (b), to be specified) 

(b) Provisions - -
(c) Deferred tax liabilities (Net) . . 

2) Currtnt liabilities 
(a) FinlUlcial Liabilities 

(i) Borrowings - -
(ii) Trade payables 9.18 9.94 

(iii) Other financial liabilities 2.97 2.96 
(b) Other current liabilities - -
(c) Provisions 0.25 0.25 
(d) Current Tax Liabilities (Net) - -

Tota l Equity and Liabilitits 25.02 24.72 

By ordtr of tht Board 

.,c:: Htwo Organic UmHtd 

(.~~ 0J., Datt: 07/11/2020 ito 0::. 
l • 

Plact : Ana nd . . -----Dr. Dintsh Patti 
DIN: 00481641 

Managing Dirtctor 



CJsh Dow St:atem ent Forthe period ended 30th September,2020 
(Rs_ in /a/<hs) 

SrNo. P;u t iru lars Six m onths Ended Six m onths Ended Year elided 
30 09 2020 30 / 09/20 19 3 1 03 2020 

A. C:ash n ow from o per.l ti ng activites 

Net profit before tax (1.76) (6.40) (2.18) 

Non CJsh Income 

Depreciation 

Oper a ting profit befor e working c:apit:a l ch:anges (1.76 6 .40 (2.18 

Adjustments for: -

Movements in working capital: 

(lncrease)/ decrease in Current Aseet 0.15 69.52 71.08 

Increase/ (decrease) in other current liabilities (0.76) 18.20 (68.30) 

Cash enerated from 0 er.l tions 2 .37 81.32 0 .60 

Income tax paid 

Net C<ls h inn ow/ (outnow) from operating activities (2.37 81.32 0 .60 

B. Cash n ow from investing activi tes 
Decrease in Loans & Advances 3.16 
Loans given (0.72) 

Interes t Received 

Net C<ls h innow outDow fro m investin activiti es - 2.44 -

c. C:ash inDow/ (outDow) fro m financing activ ities 

Repayment of borrowings 2.82 (81.40) 

Proceeds from other long term liabilities 

Financial expenses 

Ne t C<ls h innow / (ou tDow nsed in financing activ ities 2 .82 (81.4 0 -
Net changes in r.lsh and C<ls h equivalents 0 .45 2.36 0.60 

OpeninJ!. CJsh and C<ls h equiva lents 2 .74 2.15 2.14 

Closing Cash and c:ash equiva lents 3 .19 4.51 2.74 

By order of the Board 

Hem o Organic Limited 

~ ~J.\ Date: 07/ 11/ 2020 . . • < 
Place: Anand l • 

.~ . ------Dr. Dinesh Pate l 

DIN: 00481641 

Managi ng Director 



Notes : 
1 The Company operates in a single segment. As per Ind AS 108 on segment reporting issued by the ICAI, the same is considered to 

constitute as single primary segment. Accordingly, the disdosure requirements of Ind AS 108 are not applicable. 
2 The above standalone financial results were reviewed by the Audit Committee and taken :>n record by the Board of Directors at their 

meeting held on 07th November, 2:02:0. 

3 The Standalone Cash Flow Statement for the half year ended September 30, 2:02:0 is approved by the Board of Directors of the Company 
but has not been subjected to review by the Statutory Auditors.The cashflow statement has been prepared under the "Indirect Method" 

as set out in Indian Accounting Statndard (Ind As-7) - Statement Cashflow. 

4 
Earning per share for the quarter and year ended has been calculated as per weighted average formula and diluted Earning per share has 

been calculated considering proposed issue of equity shares on account of conversion of convertible securities. 

5 Previous period figures have been regrouped and rearranged, whenever considered necessary. 

Date: 07/ 11/ 2020 

Place: Anand 

By order of the Board 

Dr. Dinesh Patel 
DIN: 00481641 

Managing Director 



-fI(&ASSocrArEsChartered Accountants

To,

The Board of Directors,
Hemo Organic Limited.

we have reviewed the accompanying statement of unaudited financial results of M/s Hemoorganic Limited for the quarter ended 30th september,2o2o and the year to date results forthe period 1 April 2o2o to 30 september 2o2o being submitted by the company pursuantto the requirement of Regulation 33 of the sosi lusting obligations and DisclosureRequirements) Regulations, 2015, as modified by circular No. CIR/CFD/FCAl6212016dated July 5, 2016.

This statement which is the responsibility of the company's Management and approved bythe Board of Directors, has been prepared in accordance with the recognition andmeasurement principles laid down in the Indian Accounting standard (Ind AS) 34 on'Interim Financial Reporting', prescribed under section 133 of the companies Act, 2013read with relevant rules issued there under and other accounting principles generallyaccepted in India. our responsibility is to issue a report on the Statement based on ourreview.

we conducted our review in accordance with the Standard on Review Engagement (sRE)24lo' "Review of Interim Financial Information performed by the Independenl Auditor of theEntity' issued by the Institute of chartered Accountants of India. This standard requiresthat we plan and perform the review to obtain moderate assurance as to whether thefinancial statements are free of material misstatement. A review of interim financialinformation consists of making inquiries, primarily of persons responsible for financial andaccounting matters, and applying analytical and other review procedures. A review issubstantially less in scope than an audit cond.ucted in accordance with standards onAuditing and consequently does not enable us to obtain assurance that we would becomeaware of all significant matters that might be identified in an audit. Accordingly, we do notexpress an audit opinion.

Based on our review conducted as above, except as specified in Qualified opinion para,nothing has come to our attention that cause" .." io believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable accountingstandards and other recognized accounting practices and policies has not disclosed the

XI?,:T-*: ::1"::1 ,:1 
be 

;lisclosed 
in terms or Reguration 33 or the sEBr (Listing

_llllq::1": and.Disclosure Requirements) Regurations, 2015 including thewhich it is to be disclosed, or that it contains any material misstatement.

H.O. : 5, 1st Floor, Devashish Complex, Nr. Bavarchi Rest.,
Branch : 405, Onyx - 2, Besides Navchetan School, paldi

Off C.c. Roa(
Cross Road, 07!,***.r""rrJrirorr..o, "'l:'#;iJii-?;*

I : info@meaGlilsors.com



Emnhssis on Matter:

l' The company has not charged depreciation on the fixed assets duringthe year 
-and. 

accordingly-prov*ion ii nar.n Accounting standardsrelating to depreciatiin and Deferred Tax Asset,/ Liabitities have notbeen followed' The mana-gement represented that the amount ofdepreciation - being n"gigttt. th; ir-" has been not beenincorporated.

2' The closing stock has been calculated and certified by managementonly and we have not heen provided with the basis of calculation.

Oualified Ooinion:

l' we have not been provided with the balance confirmation or anyother details for the trade receivable ani ffade piyiiii,nown in thebooks of accounts.

2' We have not been able to verify the transactional documents relatingbank statements- Four out of-five account are not shown to us forverification. According to the management the other accounts aredormant and therefori the same have-not been collected from bank.

DatezOTlttl2OZO
Place: Ahmedabad
UDIN: 20137390AA/MHK94O9

FoT,MAAK&Associates
(Chartered Accountants)

F.R.N.:135024W

Mem. No.:137390


